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THIS AGREEMENT is made on! 7 / ' / 2016

AHNEZET 2016F H H

BETWEEN:

(1) LONDON ASIA CAPITAL PLC, a company incorporated and registered in England and Wales

with number 03784771with its registered office at No 6 Grosvenor Street, London, W1K 4PZ
("LAC"); and

CHEMES AT, BR—FKIEBAEREHSMEENSWEAN, EXEEEM, FERS
N 03784771 BNV IR, M HbEE: R BAR T RYPIE 6 5, WIK 4PZ (LA fE#R
“LAC” )

(2) ZhongYing Changjiang International New energy Investment Co.,ltd (Formerly known as
Zhongying changjiang international credit guarantee co., Itd),a limited liability joint venture
company incorporated and registered according to the Company Law of People's Republic of China
and other relevant laws in China with its registered office at T1 Jiangxia Avenue, Eastlake Newtech
Development Zone, Wuhan City, Hubei Province, China ("ZY").
PEKITEGRFREREARAR(SHALZ: FAKIEREABRERAA), 2—KIR
P N RIEFESERIEMBSLIFEMN SR AR CERITEAT) , Eitit: S EH
RN AMHEAITRXILE KER 1 5 (LLFER “P&E” ) .

BACKGROUND: ¥x:

A

In accordance with the ZY Documents (as defined below), the ZY Parties (as defined below)
entered into an agreement to form a joint venture company, ZY, to enhance economic co-
operation and to provide financial services for the development of renewable energy and
environmental business in China and Asia.

BIE CRAESTE] (GEXATFID . [REF] GEXLTF) . AMBEFERE. A
b 725 N X B AR AR ROPR (R S R R R A IR, B T BB BRI & B A
.

Each of the ZY Parties agreed to make a cash subscription in ZY according to the terms of the
ZY Documents. Without admission of liability,ZY and the ZY Parties have agreed the terms
of a full and final settlement of the Investment Obligation as set out in this Agreement.

[F&A] EHHREER [PEXMF] H4E, UReBAMTRLRE. . F&M
[FZTF] HERBEAMURT [HRE XF] HREHREMERR BEMRMEMR
FERIRTIR T .

The ZY Parties have each agreed that LAC shall pay the sum of £4,000,000("Settlement
Sum"),of which RMB 29,870,000 shall be paid to ZY for the fulfillment of its Investment
Obligation under the ZY Documents in order to discharge in full its Investment Obligation in
order to become, with immediate effect and without further obligation or act on the part of
LAC, the legal and beneficial owner of 20% of the subscribed capital of ZY, as contemplated
by the ZY Documents. The balance, converted into RMB using the exchange rate announce
by the State Administration of Foreign Exchange in China, at the date of LAC’s payment,
shall be paid toits current shareholders (other than LAC)pro rataas the compensation for
LAC’s breach of contractual obligation under the ZY documents or otherwise.



AT LAC ZETEBIT [B/HENF]) 5, BZITEEFTEHEAEMm LAC HIER
T, R\ [PEXMH], %8 LAC 5 [HE] 20%AEELH, Bl [(HE]) SEmE
AN, [REH] FFBREE LAC R34 4,000,000 BRt (“FifEK”) , P ARM
29,870,000 JLRAHFE (BITHE [|HELE]) ) , BLKAGERE LAC AT EEKS
ILEERAMPICRERAIANRTELH) N LAC #Fx [PEIH]Y B ML RS
AFTUERIMELR IR LAC Z MBI ER GRS R LLEI B .

C The legal effectof this Agreement, whereby LAC is to pay the Settlement Sum, is to discharge
the Investment Obligation in its entirety whether under the ZY Documents or otherwise.

AHBERYIT: LAC T [FRERK] , &8 [RBESUHE] sS4 (3% X
%1 .

IT IS AGREED: &J5[FE:
L. DEFINITIONS &
The following terms have the following meanings:
ARIEE X

"Investment Obligation" means LAC's obligation, under or pursuant to the terms and
conditions of the ZY Documents or otherwise, to invest the total amount of RMB
200,000,000 (or equivalent in foreign currency) in order to acquire 20% of the subscribed
capital value of ZY;

[(BEXF]Y . PECHFHIAMATT LAC X5, BBREAR 2 278 GRRBEES
M#E) , WEHE NG A 2091098 & XLE .

"ZY Documents" means: the Joint-Venture Agreement entered into by each of [Wuhan
Kaidi Holding Investment Co.,Ltd, Wuhan Kaidi Electric Power Co., Ltd, Eastlake Hi-tech
Group Co., Ltd and LAC(collectively, the “JV Parties”] on 20 July 2005(the “2005
Agreement”),and any and all its supplements, amendments or modifications thereto and any
and all restatements, extensions or renewals thereof, including the JV Agreement dated 8 May
2007 (the “2007 Agreement”) between the JV Parties;

[h&ECHF] . RXEERBRREFRAT, RXGLaEIRGERFTIELAT, RN
REFEARMARAT S LAC (AR “&8F” ) F 200547 A 20 BEITHE
BEhi (FR “2005 HilL” O, UUKRME (&% K] ZEX& B UERS .
AMEIT, (EMER. EBRFEH, SIEBEIN 2007 £5 A 8 BH&HEMIL ( “2007
1737 D

"ZY Parties" means the shareholders of ZY from time to time according to the ZY
Documents then in force, the ZY Documents then in force to be construed according to the
context under this Agreement.

(hEF] . RELANERHPEEAFRENPERR, RESHYLETXEAE
BRI P A .

“Modified ZY Documents” means modified Joint-venture Agreement, Articles of
Association , Board Resolution of ZY required by the Ministry of Commerce(“MOC”) and



Administration of Industry and Commerce(“AIC”) for the official filing and registration of
LAC’s fulfillment of its Investment Obligation and shareholding in ZY

[ETHIHEH]) : XT LAC BT [B’EXSF] MM+ RIFRESRNTIERHE
EERFENXRTPEEBITHERDL. EENEFZRIL.

“MOC Filing” means filing with MOC by ZY submitting the Modified ZY Documents to
MOC so that LAC could be recorded as the legal and beneficial owner of 20% of subscribed
capital value in ZY by MOC;

[FERER] . PERXESR (BITMPEXH] #HESRER, LAC FHES
Rk AR B 200N R A SRR A .

“AIC Registration” means registering with AIC by ZY submitting the Modified ZY
Documents to AIC so that the company registrar would record LAC as the legal and
beneficial owner of 20% of subscribed capital value in ZY.

[IEEE] . PRRERX (BITHREXH] HRIER/RERE, AFEREICHRE LAC
BiL AP E 200N R EEETE AN

2. ACKNOWLEDGEMENTS ik

Each of ZY and the ZY Parties hereby acknowledge that, as at the date of this Agreement,
LAC has failed to discharge the Investment Obligation.

A (h&ETF] HERFIN, TAEGRZITZH, LACHRBITE [REXF]

Immediately upon payment of the Settlement Sum and MOC Filing and AIC Registration,
LAC shall have discharged the Investment Obligation in full and be under no further
obligation to make any additional payment and/or discharge any other obligations under the
ZY Documents or otherwise in order to become the legal and beneficial owner of 20% of the
subscribed capital of ZY. LAC's capital ownership interest in this respect shall become
absolute and not open to challenge by any of the ZY Parties thereafter.

AR R 200N B AR SETA AL, 2 [AER] 3UY. BEFRERMIEE
B—25%M, LAC BIEITE (’ENF] , BRAEME—PHMAREM/E0&E [F
BSCHF) SEAMCHTT X F. WE, LACHEEERRAFEENL, A [FERT
1 F#.

Each of ZY , ZY Parties and LAC acknowledge that immediately following the execution of
this Agreement, ZY will prepare the Modified ZY Documents to be signed by the parties and
to submit the executed Modified ZY Documents to MOC and AIC immediately after the full
payment of the Settlement Sum made by LAC for MOC Filing and AIC Registration.

&R, [BhEAF] 1 LAC I : KHIN—ZL%E, PERFES (BITPEXXE] UL
HEFEE, £ LAC £FXM [MfERK] B, {BEEN (BiThEREXE] RIXESE
ZEMIBEIL,

Each of ZY and the ZY Parties acknowledge that immediately following the discharge of the
Investment Obligation, as contemplated under this Agreement and MOC Filing and AIC
Registration, LAC immediately shall become the legal and beneficial owner of 20% of the



subscribed capital value in ZY and entitled to exercise all rights and entitlements in this
respect at law or otherwise thereafter.

&, [P&ET] HFIN: LACEREBANL. BERE&RMIEFCERBT [REXL
%1, MJE, LAC SBIMAFE 206ARAMEERE A, BREREREEA M
ALTE B9 B TR o

Notwithstanding anything to the contrary contained in this Agreement and ZY Documents or
otherwise, LAC waives any and all of its claim which it made or may make as a shareholder
of ZY against ZY or any of ZY Parties pursuant to the ZY Documents or according to any
applicable law(s) before LAC’s full discharge of its Investment Obligation, including but not
limited to LAC’s claim in respect of its right to appoint board member to ZY, information
right and pre-emptive right etc.

LA NS [HEIXMH] S CHEEFMERAE, LAC MFETLBITRE L
ST, RYE (PR MERER, EATEBREREPESUER [RATT] R
HARRHMNEHREL, AEEARTRTHREEESRAEML. MIERFR LM
KRHIRME.

ZY will hold harmless and indemnify LAC against any and all claims and/or actions brought
by any shareholder, past or present, of ZY, including any of the successors, assigns and/or
personal representatives of any shareholder, past or present, of ZY, insofar as such claims
and/or actions arise out of or are in connection with LAC’s Investment Obligation.

MEMTREESAERER, OFEMHERTESNERRIEMYSEE. FHikF.
/A NREXT LAC $RHAY, [ LAC [#R% X5 ] SRR E 2 HARMEMERRE, +
FUGORIE LAC AELZFHRE, X HAE HAME.
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3. SETTLEMENT Flf#

On payment of the Settlement Sum(receipt of which is hereby acknowledged by ZY and each
of the ZY Parties), ZY and each of the ZY Parties irrevocably and unconditionally agree that
the Investment Obligation shall be discharged in full and that there shall be no further or
additional payments or other obligations imposed upon LAC, whether under the ZY
Documents or otherwise, which prevent or delay LAC immediately to become the legal and
beneficial owner of 20% of the subscribed capital in ZY and entitled, in that capacity, to
exercise all rights and entitlements at law or otherwise thereafter.

LAC e [R#RR] SCAt/E (A& (&7 1 WEIFFmilede) , &M (P&
1 HERTRGATHHEFARE, LACEETRBTE [HEXF], DoREEMNM
RIMEFHE, TIRRMRE (FEXM]) TFEREMMF, AREREGER LAC JLEIHK
APRE 200N R A EETE N IFEH MR ERECE FoAh SO E 2 AR A R .

This Agreement concerns only the discharge of the Investment Obligation. The terms and
conditions of the ZY Documents including (but not limited to) the rights, duties and
obligations of each of LAC, ZY and the ZY Parties, as set out in the ZY Documents, remain
unaffected by this Agreement and in full force and effect, with the exception of clause 16.3 of
the 2005 Agreement and clause 16.4 of the 2007 Agreement, which shall be void ab initio.

AU RE [BEXE] BEIT. [PEUE] 1, BFEARRT, LAC, PEM I
FEF ] BEHF. TR XFEEEFHARZADUE M, THRAEM, 18 [2005 #ril
1 %5 16.3 &F0 [2007 thi) % 16. 4 &5b, HEZS LR NEAETH.

The Settlement Sum shall be paid by wire transfer to ZY within seven days of completion of
the Firm Placing and Open Offer(“Settlement Date”).LAC may pay the Settlement Sum prior
to the Settlement Date. In the event that LAC fails to make the payment by such Settlement
Date, either LAC or ZY shall have the right to revoke this Agreement within thirty (30) days
after the Settlement Date, and the revocation shall take effect upon the arrival of written
notice from either party to the other. Both LAC and ZY agree that, effective from such
revocation, any and all obligation or liability of either party under this Agreement shall be
automatically waived, while neither party shall have any claim of any nature under this
Agreement against the other party thereafter.

ERMERMATFEASTHRZHEN7TH ( “MER” ) , LACMUBRICHNAPEE
WA DRIA#EER] o LAC WI7E LAAER Y ZArseft [AERKY o a0k LAC RIERTARH ]
AT, LAC SR AARE U] ZE=+ (30) RAMERAMIL, HiZMRE—
FREHPHEEMBE R —FRER. LAC KHERE, B LRRRE, E—HERD
WIN T RHUEMAETE XEF B A s #%, BEM—TERZ RIS HR—
J7 RAAE AT BT A A B SUI F R R IE

4, UNDERTAKINGS &i%

Each of the parties to this Agreement represents and warrants to each of the other parties to
this Agreement that, as at the date of this Agreement:

TABNEZZ B, FHBORTAE—T7 3 HAR 7L T BRd 5 RIE

4.1.1 it has the power to enter into, perform and deliver, and has taken all necessary
action to authorise its entry into, performance and delivery of, this Agreement
and the transactions contemplated by this Agreement;



HANN. AHRTATRS, CREEE. BAMZTAAMR S, SRIMY
BENRRRGEE. BAMZTHE.

4.1.2 no limit on its powers will be exceeded as a result of the transactions referred to
in, or contemplated by, this Agreement; and

G TOAT ATHE A< B0 T BT B 38 5 45 SR AR 81 o

4.13 the entry into and performance by it of, and the transactions contemplated by, this
Agreement do not and will not conflict with:

AHXHIZZMNET. AR TS, ALEUTFHME:
4.13.1 any law or regulation applicable to it or binding on its assets;

{EATE RVERRIEM, B E U 7= AR VERIE

4.1.3.2 its constitutional documents; or
HEEME M
4133 any agreement or instrument binding upon it or any of its assets or

constitute a default or termination event (however described) under
any such agreement.

AR B, #= SARLLEERE (FTREAR
iy

5, COSTS AND EXPENSES R4 % FB

LAC shall promptly on demand pay to ZY the amount of all reasonable costs and expenses
(including legal fees and all out-of-pocket expenses and any VAT on such costs and
expenses) which are incurred by the other ZY Parties and/or ZY in connection with the
negotiation, preparation, execution and delivery of this Agreement or otherwise in connection
with the settlement of LAC's liabilities to the ZY Parties and/or ZY.

LAC I B R, MHIENRF BT FEEAPZMEM [F&F)Y J LAC TR [
RG] FAEFBFITHRIRA. &, BATR AP Al SO BT R A3 A%
AFFHH (BEEETH. TEEERAURS SRS HHEr G ERD)

6. FURTHER ASSURANCE #— 3 {FiE

Each of the parties to this Agreement shall, at the request of any of the other parties to this
Agreement, do or execute or procure to be done or executed all things which are necessary to
give effect to the provisions of this Agreement.

BB VORTAE—T7 REA W IR T H A7 M ER, FORI— )0 EF REIER DA
2o



7. ENTIRE AGREEMENT 528 f B

This Agreement constitutes the entire agreement between the parties and supersedes and
extinguishes all previous agreements, arrangements and understandings between them,
whether written or oral, relating to its subject matter.

AW R R T B A X 40 FE B IUA R A SE B I, FRBURRTT SR RT 512 I </
— VIO KB IR, SO, 5hE.

8. COUNTERPARTS gl &

This Agreement may be executed in any number of counterparts and this has the same effect
as if the signatures (and seals, if any) on the counterparts were on a single copy of this
Agreement.

AHUEFTIEZEAYENHUEE, BA—2%F (8, WRF) WEFRE
M7

9. GOVERNING LAW &k

This Agreement and any non-contractual obligations arising out of or in connection with it
shall be governed by the laws of the People's Republic of China. Any dispute or claim arising
out of, or in connection with, or concerning the carrying into effect of this Agreement shall be
submitted to the China International Economic and Trade Arbitration Commission
(“CIETAC”) for arbitration by three arbitrators appointed in according to the CIETAC’s rules
in effect at the time of applying for arbitration. The place of arbitration shall be Beijing. The
language of arbitration shall be English.

AL AR S AE B AR BB AN GIENESRFTESZ P EARKMEERE
. WHREHBR S, HEAEBWEGHERTERREFUSEE, MEXTHE
E R 25 R 5 BREA R FIFN AN MR, KIEANEE =AM, i
HALH, PEIE S B,

10. VARIATION ZF 8

No variation of this Agreement shall be valid unless in writing and signed by or on behalf of
each of the parties to this Agreement.

AR (BERR) PEZEZNTEL.
11. LANGUAGEE®

This Agreement is drafted in English and Chinese, the two languages having the same
effectiveness. In the event of any discrepancies between the two languages, the Chinese
version shall prevail.

AHIERRRS, FHEAZRSH . MPEXREFEMA—E, APt



12. CONFIDENTIALITY &%

12.1  Except as permitted by clause 12.2, no party to this contract will at any time make, or permit,
any disclosure of the existence, the terms of or any negotiations in connection with this
Agreement.

AT — TR AR A GEAS A LB TFE . B UARRIR A RS HE.
AR TR, BARYE 12. 2 KB ATHIRR S

12.2  Disclosure is permitted to the extent that it is:
BV IE BIEE

12.2.1 Done in the course of LAC carrying out an open offer and share placement for the
purpose of financing the Settlement Sum;

LAC TENRA%E B T AT R LR BRI E 15 [F0423K] .

12.2.2 necessary and desirable to enable the parties' professional advisers to carry out
their duties effectively provided that the disclosing party procures that the people
to whom the information is disclosed keep it confidential; and/or

X7 Ml B iR A S SR AT FER ST R SE R B ANBRA,  Et R IG5 B R
R X FHER: /8

12.2.3 required by law, court order or any regulatory body or governmental authority or
by the rules of the UK Listing Authority, the London Stock Exchange or any
other recognised stock exchange (whether directly or indirectly),

EREE. S WER. BUFNR. EE EWEEERL. RHX S
FRBEAMEMRNESRZ 5 (R EERE ) ERMER,

but the disclosing party shall (to the extent permitted by law) use reasonable endeavours to
consult the other party and to take into account any reasonable requests it may have in relation
to the disclosure before making it.

WEANE GERERNER) REESHEXNTNE, ERENHIEEGENEE
K.

IN WITNESS of which this Agreement has been duly executed by the parties as a Agreement and is
delivered and takes effect on the date stated at the beginning of it.

FEHETULERRZ AZE . BXARMW, AHER.



[signature page for Zhongying Settlement Agreement executed and delivered
on!®/1t[ 2016]

(BB 2016 F A HEZRSHBMEHNETR]

Signed by/on behalf of the

london asia capital ple Date

Signed by/on behalf of the

ZhongYing Changjiang International
New energy Investment Co., 1td Date






